
DEPARTMENT OF TAXATION

MEMORANDUM

FINANCE
I

TO: Mr. Rook

FROM: Mr. Doran

SUBJECT: 3!tgg-!.l 
s? Inc.

A t t :  Hear ing  F i l e

OFFICE

DATE

Corporation Tax
*.%&

Apri l  2L,  I97O

Attached is the hearing f i le and a proposed decision
in the above matter for 1964 and 1965.

After your revie\^r, please send the f i le to the Tax
Commission for consideration.

According to our understanding, you wilL retain one
signed copy for the f i les of the Tax Commission and
wil l  return one signed copy and three unsigned copies
to us for  d is t r ibut ion.
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not at thc tlron prrvrillng prl.n intcrcrt rate lr glvrn to

thc benk to rcpla€. thc notc rbtch Lt elt1rLrlngt ln nrny Ln-

ttrnsm thr orlgLnal nots ls aondild r fufflclrnt nrmbrr ol

tlncr ao thrt rdrrn palmcnt 1r flnelly nrdrp thc loan bend on

thc ort glnel notr hm bacn out.tandlng for nonr thrn I y.1tr.

(51 lllrat rcEtlon 208.7 of tho far lar radt, tn

lnrtp ar foll,orrr

tlihl tcrm tburlnem capltal I n anr all urotrr
othrr tltnn rublidlary crpl,tel, lnrnrtnent eapt tal
and rtodc, Lmucd by tlro tuqnyrr, hrr ltabllttto
t t t dtfeh rro lnyrblo by ttrclr tcrmr c dand
or rd.th!,n dr. y.rr f,m tlrr drta Lngtrrrrdr otlnr
tlrrn lornr or adrnnecl outrtandlng for non ttrur
a y.ra ar of rny detc durlng tlrc lnar covrrcd by
thcrcPor t r l l r

toctLon l.3e of erltng of tlrr Strtr lrr Gmlrrlqr

rradlr ln Drrt, u follorrr

rb. Llrbtlttlcr ro drdustlblr lncludr nottlr
aceourtl gnlnblcr yrg.r ppbhr rcGrtltd tl!ilrr
.tq).nrrr end J.ntcr..t. ilotor and othor vrLtton
obllgrttmr prpblc by thllr tclmr on dornd or
not noro thrn src yrar frm tiri,r drtrr rtrlclr an
rcgrularly arnmd fru ycrr to ytarr rrc not
drduetlblr l,n emputl.ng tnnlnorr erpLtal. trpurr
or adnanclr outttrndlng lor aorc than r ycrr ar
of rny drtc durlng thr yrrr covcnd by thc nrlprtr
an not dodur:ttblr Ln eoprtl,ng burLmm crpital. r

(61 t'brt thc aotlcm of dtflelcnoy for both y.art

rcf,lcctrd an undrntatmant of tlrr ruount of rvcngo eurrcnt

lt b!,lr,tLct dcductlblr tn cofnrttng cagltrlr breaur of fellun

to lneludo rGC notm drlch urao outrtandLng for lcrr than a

ye.r fro tho datr orl,glnally lnarrnd.

Cndft for trx grtd on thr notLo o! drtlcluey

f,or 1964 nr ovrrrrtrtd by 1618.5t, ulrlclr enqrnt rhould havo

bcn crcdl.tcd to 1965.

lrmd qlon thr forugotng f,tndtngr and rll of thr

ovld,encc prcnntrd, tlre gtrt !!ax Cml,nl,on hrnby
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Ol ltrrt tlrc tarqnycr, punurnt to (5t rbovt, {r

not .ntltled to drduct rr currunt llrbtX.tthr tlrora r.nGrrl

notu whtch saurc thc orlgi.nal notrl to br outftrndlng for

nor. than r lnrr u of ury datc durLag tht ycer eovrnd by

tlrc rclnrt.

(Bl fhrt eorrccti.on of thr rrron lndl,catrd at

(61 above ruultr ln neoputcd trx doflcl,cneLcr ar follourr

L96q
Arr.ragc totel arlctt
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rqlortrd
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51 78t, 502.OO
gragTr{go.oo
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l r {16 .17

|  2 r463. t5
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f 16r 6o51 9O9.OO
*) ?rolEro! '8.@

91 587r851.@
7r.87r

7 00,,2,. !t46.@
7,  O81.55

628.6t
t  6r{5t.92

tax dofl,cloncl,o abqvr rn

hwfirlly br dur undor

8!lrr lrx eo||rtftil

htrdr llbrny, trrr lorfr

thtr 26th dry of M"y, 1970
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Acoountr payabh
Aecnrod Intcnrt
Hotrr Payabhr Datc

Orlglnrlly Dato
IqFurrf|d, Pitd
L/L4/64
4/2L/64
rv4/6' 8/14/64

LL/LL/6' 8/LL:/64
LL/25/63 e/2s/64
LL(ZS/6' s/26/64
LzlLo/6t LL/Le/6i
e/!o/gs e/8/64

L2/L7 /6' LL/L:9/64
L2/2s,/6' e/22:/64
6/2t/64

L2/L5/61

tlotal €urrent lr.bfil(i:f'
Iotrl of brgLnnlng and rnd of thr ycrr

Cuarcnt tlrbtlltler
Drduetl.blo _

Accourtr Snyrble
lccnrod Intcnrt
lotm Frya,bhr

lrtpspr4 r
lulf,g llfrtr,, Ine.

196{

2/L6/65
2/L6/65
s/L4/6s

Lv22/65

!?/3L/6..
4So,2{g
67r g3g

200rooo
300rooo

?@rOOO
500rooo

L2/3L/66
lr 3t3r 656

91,-272

{r 4OOr OOO
200,o@

1, ooo, ooo
ITOOOTOOO
2TOOO,OOO

7rOl8rOt8

125, ooo
350rooo
425, ooo
Llsro@

2r 875rooo
tgo,ooo
3OO'OOO
250rooo

vl/64
571, lo3
87 r7L1

L/r/6s-

190, l{9
67,9t8

toorooo
200rooo
300,ooo

2f ttorooo

Av.ng. Crrrrrnt LtabLlitttt lL/Z o! llrg67ro04)

195S

4nL/64
6/2s/64

L2/L5/64
L2h:2/64
2/L6/65
Lt/e/65

rL/22/6s
LL/22/65
L2/7/6s

rotrt Etrrrmr r,lautrll (."
Totrl of bogtnnlng and md of thr ycar
Avrargr (hrrront ltablltttm lL/2 o! 14ro36,


